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April 17, 2007

Mr. Vemon A. Williams
Secretary
Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Complete Release of Security Interest, dated as
of March 20 2007, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document is a complete release and relates to the
Memorandum of Security Agreement and Assignment of Master Railcar Leasing
Agreement and Rents previously filed with the Board under Recordation
Numbers 21458-B and 21458-C, respectively.

The names and addresses of the parties to the enclosed document are:

Secured Party: National Bank of Canada
2700, 530 - 8 Avenue SW
Calgary, Alberta, T2P 3S8
Canada

Debtor: Pivotal Enterprises Corporation
400, 900 - 6th Avenue S.W.
Calgary, Alberta, T2P3K2
Canada
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A description of the railroad equipment covered by the enclosed document
is:

Fifty seven (57) tank railcars bearing PIVX reporting marks and road
numbers 32800 - 32826, 32828, 32829, 32900 - 32916, 32918 - 32922
and 32924 - 32929.

A short summary of the document to appear in the index is:

Complete Release of Security Interest.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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NATIONAL APR 17 W -321RM
BANK

OF CANADA COMPLETE RELEASE OF SECURITY INTERS^ TRANSPORTATIONBOARD

The undersigned, NATIONAL BANK OF CANADA ("Secured Party"), for good and
valuable consideration, the receipt and sufficiency of which are acknowledged, hereby
terminates, releases and discharges its security interest in all of the Debtor's right, title and
interest in "equipment" (as defined in the Security Agreement) whether now existing or
hereafter arising or acquired, including (i) 57 railcars with PIVX reporting marks and road
numbers 32800 - 32826,32828,32829,32900 - 32916,32918 - 32922 and 32924 - 32929,
and (ii) all leases with respect thereto.

The security interest was originally granted pursuant to that certain Security
Agreement dated as of July 2, 2003, by Pivotal Enterprises Corporation ("Debtor"), to
the Secured Party, a Memorandum of which was filed with the Surface Transportation
Board ("Board") on July 28, 2003 at 11:37 am under Recordation Number 21458-B and
an Assignment of Master Railcar Leasing Agreement and Rents dated July 2, 2003, by
Debtor to the Secured Party filed with the Surface Transportation Board ("Board") on
August 18, 2003 at 1:37 pm under Recordation Number 21458-C.

Dated this & day of (̂1/Oĵ  2007

NATIONAL BANK OF CANADA

3ROBYN RAYNER
Title: MANAGER

OILFIELD SERVICES GROUP

PROVINCE OF ALBERTA ) ss:

OjUh
/ f>

is Jlefa day of /X?4/6e^ _ 2007, before me personally appeared
, who being duly sworn, stated thatShe is the

. of NATIONAL BANK OF CANADA and that said
instrument was signed on behalf of said corporation by authority of its board of directors,
anctihe acknowledged that the execution of the foregoing instrument was the free act and
deed of said company.

NOTARYTUBLIC

(Notarial Seal) JAMES D. McFARLANE
BARRISTER & SOLICITOR

*

My Commission expires: ..,,
MILES DAVISON LLP

1600,205-5 AVENUE S.W.
2700.530 - 8 Avenue SW CALGARY, ALBERTA T2P 2V7
Calgary, Alberta T2P 3S8
Telephone: (403)294-4946
Fax: (403) 294-4993



CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


